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November 13, 2023

Governor Ned Lamont

Lieutenant Governor Susan Bysiewicz
Senator Martin M. Looney
Representative Matthew Ritter
Senator Kevin C. Kelly
Representative Vincent Candelora
Senator John W. Fonfara
Representative Maria Horn

Ladies and Gentlemen:

Pursuant to Section 2-36¢ of the Connecticut General Statutes, the Office of Policy and
Management and the Office of Fiscal Analysis have met and have arrived at consensus
revenue estimates for the current FY 23-25 biennium and next three ensuing fiscal years
which are attached hereto.

If you have any questions, please feel free to contact us.

J ejffréy K Beckham Neil Ayers .
Secretary Director
Office of Policy and Management Office of Fiscal Analysis

cc: Comptroller Sean Scanlon




Taxes
Personal Income Tax
Withholding
Estimates and Finals
Sales & Use
Corporation
Pass-through Entity Tax
Public Service
Inheritance & Estate
Insurance Companies
Cigarettes
Real Estate Conveyance
Alcoholic Beverages
Admissions & Dues
Health Provider Tax
Miscellaneous

Total Taxes
Refund of Taxes
Earned Income Tax Credit
R&D Credit exchange

Total Taxes Less Refunds

Other Revenue
Transfers-Special Revenue
Indian Gaming Payments
Licenses, Permits, Fees
Sales of Commodities
Rents, Fines, Escheats
Investment Income
Miscellaneous

Refund of Payments

Total Other Revenue

Other Sources

Federal Grants

Transfer From Tobacco Fund
Transfers From/ (To) Other Funds
Transfers to BRF - Volatility Adjustment
Transfer to Housing Trust Fund

Total Other Sources

Total General Fund Revenues

State of Connecticut
Consensus Revenue
November 13, 2023
(in millions)

General Fund

FY2024  FY2025 FY2026 FY2027 FY 2028
$ 83758 $ 85171 $ 87936 $ 9,073.0 $ 9,381.4
2,497.5 2,562.1 2,665.2 2,7718  2,882.7
51745 5,302.0 5,433.1 55655  5,703.9
1,514.5 1,529.5 1,544.6 1,561.6  1,594.5
1,760.9 1,819.4 1,889.0 1,963.2  2,040.0
323.9 296.8 299.2 301.9 304.6
178.1 182.2 186.3 246.1 251.0
291.3 295.6 299.9 304.3 308.9
266.4 252.0 239.4 227.4 216.1
287.7 292.6 297.0 301.5 306.0
78.4 78.8 79.1 79.5 79.8

35.5 35.5 36.0 36.5 36.9
901.0 956.9 928.0 929.5 931.0
25.4 69.2 70.8 70.4 70.2

$ 21,7109 $ 22,189.7 $ 22,7612 $ 23,432.2 $24,107.0
(1,979.5)  (1,971.9)  (2,0284)  (2,098.3) (2,172.0)
(191.6) (196.2) (199.9) (205.0)  (210.3)
(7.5) (7.8) (8.0) (8.3) (8.5)

$ 19,532.3 $ 20,013.8 $ 20,5249 $ 21,1206 $21,716.2
$ 4065 $ 4119 $ 4216 $ 4316 $ 4433
283.7 286.0 290.4 294.7 299.1
356.5 330.7 365.9 339.6 375.0
16.9 17.8 18.3 18.8 19.2
172.9 175.2 164.8 158.9 162.3
258.9 227.8 220.4 185.1 175.8
234.7 239.5 2445 249.6 254.9
(95.7) (77.2) (78.6) (80.8) (83.1)

$ 16344 $ 16117 $ 16473 $ 15975 $ 16465
$ 20063 $ 18796 $ 1,806.8 $ 1,824.3 $ 18446
108.4 106.7 105.0 103.3 101.7
(273.2) (70.9) (143.1) (143.1) (143.1)
(478.5) (451.8) (458.4) (470.2) (495.2)

$ 1,363.0 $ 14636 $ 1,3103 $ 1,314.3 $ 1,308.0
$ 22,529.7 $ 23,089.1 $ 234825 $ 24,0324 $24,670.7




Taxes

Motor Fuels Tax
Oil Companies Tax
Sales & Use Tax
Sales Tax - DMV
Highway Use
Refunds of Taxes

Total-Taxes Less Refunds

Other Sources

Motor Vehicle Receipts

Licenses, Permits, Fees

Interest Income

Federal Grants

Transfers From/ (To) Other Funds
Refunds of Payments

Total Other Revenues

Total STF Revenues

State of Connecticut
Consensus Revenue
November 13, 2023
(in millions)

Special Transportation Fund

FY 2024 FY 2025 FY 2026 FY 2027 FY 2028
$ 4956 $ 506.7 $§ 4973 § 4950 $ 493.0

387.0 380.8 375.4 378.7 384.9
860.2 883.2 906.1 929.6 953.6
107.5 106.5 107.4 108.5 109.5

65.0 66.3 67.6 69.0 70.4

(16.9) (16.6) (16.4) (17.1) (17.8)
$ 1,8984 $ 19269 $ 1,937.4 $ 19637 $ 1,993.6

$ 2601 $ 2617 $§ 2630 $ 2643 $ 2656

128.7 131.1 132.0 134.1 135.0
67.5 58.2 49.9 418 37.8
9.2 8.1 6.9 5.6 4.4
(13.5) (13.5) (5.5) (5.5) (5.5)
(9.3) (6.7) (6.8) (7.0) (7.2)
$ 4427 $ 4389 $ 4395 $ 4333 $  430.1
$ 23411 $ 23658 $ 2,376.9 $ 23970 $ 24237
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